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Le sei fasi del ciclo economico

Convenienze e opportunita dell’investimento borsistico in rapporto
all’andamento del ciclo economico
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La storia si ripete
Quote % del PIL mondiale dall’ Anno 1 d.C. ai giorni nostri

MU ik e g~

Totale
Western 33.0%
Europe

United

States 18.9%

1.2% 2.7% 2.6%

26.1% 22.7% 8.8%

32.9% 28.9% 24.4% 16.0% 7.5% 3.1%

5.4%

Fonte: Vari studi che includono A, Maddison, University of Groningen and Raiffeisen Bank International, Country Management Risk March 2012,
The figures for 1AD to 2001 are in PPP iUSD. For 2010 they are in real GDP terms and figures cover the EU and not West Europe.
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